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CER Price Levels

One Year Daily Prices

CER BlueNext Spot Price
January 2010 to May 2010
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CER Price Levels

Comparison with Other Commodities

Comparison of CER, Oil and Coal Pric
Indexed Prices in USTBept 08 = 100
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CER correlation with
other commodities
such as oil and gas
can range from
highly positive to
negative, depending
on market
conditions.



CER Price Levels

EUAs and CERSs

Comparison of EUA and CER Prices
Spot Prices - June 09to May 10
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Possible U.S. Climate Legislation

SENATE CAP & TRADE BILL -

AMERICAN POWERS ACT \
ENVIRONMENTAL PROTECTION

AGENCY (EPA) REGULATION T
STATE SPONSORED REGIONAL
PLANS

CARBON TAX /

U.S. Climate
Legislation




U.S. Senate Cap & Trade Bill

U.S. Cap & Trade Bill

% GHG Reduction vs 2005 Level Utilities start in 2013
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Regulatory Developments

Issues with Passage of U.S. Senate Bill

Source: Gallup, Barclays

60 out of 100 votes
needed in Senate.

Republican Senator
Graham withdrew.

Effect of Gulf Oil
spill.



