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Donations (cont’d)

Donation agreements signed during Q4 CY 2022:
Austria (USD 5.0M), France (EUR 5.0M), Germany (EUR 60.0M), Ireland (EUR 5.5M),
ltaly (EUR 10.0M), Portugal (EUR 1.0M), Quebec Government (CAD 10.0M),
Slovenia (EUR 0.03M), Spain (EUR 30.0M), Sweden (SEK 50,0M), UNFCCC
Secretariat (USD 20.0M), United Kingdom (GBP 15.0M).

All donations paid immediately following countersignature during Q4 CY2022,
including payment of Sweden’s last installment of SEK 130.0M under the multi-year
agreement. The remaining donations were paid beginning of CY2023, including
Switzerland’s second installment of CHF 3.0M under their multi-year agreement.

Donation agreements signed and paid in Q1 CY2023:
Canada (CAD 10.0M), Japan (USD 6.0M), Spain (EUR 20.0M)

Outstanding pledges from EC (EUR 100.0M), France (EUR 5.0M), Korea (KRW 3.6B),
New Zealand (NZD 15.0M) and US (USD 100.0M).



Investment Income
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v' Preservation of capital is the primary investment objective. The Trust Funds investment
portfolios are managed conservatively with the assets invested across high grade fixed income
and money market instruments

v" USD 50.0M earned in investment income since inception

v' 1.35% portfolio return in CY2022



Funding Decisions: inception to Dec 31, 2022
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Funds available for new Board approvals
(USD millions)
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CER monetization summary

CER sales volume  CER sales proceeds Average CER sales

(Thousands) (USD Thousands) price (USD/ton)
Inception OTC 23,437 127,916 5.5
May 2009 - ’ ’ '
Mar 15, Exchange 10,715 83,403 7.8
2023
Auction 200 3,568 17.8
Total 34,352 214,887 6.3
CER sales volume CER sales proceeds Average CER
(Thousands) (USD Thousands) sales price (USD/ton)
Since Jan 1],

2023 1,151 2,302 2.0
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CER monetization strategy

Continue with OTC transactions, with focus on non
EU-ETS markets

= Recently developed ETS & Carbon tax schemes -
limited project eligibility, but higher prices.

= (Climate neutrality drive — voluntary CER purchases.
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For additional information:
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About / Organization / DFi
Financial Intermediary Funds (FIFs)

Financial Intermediary Funds (FIFs) are financial arrangements that typically leverage a variety of public and private resources in
support of international initiatives, enabling the international community to provide a direct and coordinated response to global
priorities. Most FIFs have supported global programs often focused on the provision of global public goods, preventing communicable
diseases, responses to climate change, and food security. Read More »
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venien Adaptation Fund

Wh " " -

oweare The Adaptation Fund was created under the United Nations
What we do Framework Convention on Climate Change. The fund is
Glossa designed to finance climate change adaptation projects and

v programs based on the priorities of eligible developing
countries. Read More »
CONTACTS

Trust Funds and
Partnerships (DFPTF)
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